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GDP Percent Change
(Real Dollars)
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Housing Trends:
New & Existing Home Sales
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Consumer Confidence
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Annual Change in Payroll Jobs - US
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U.S. Unemployment Rate
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Annual Change in Jobs
1980 – 2008
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Virginia Job Change By Sector 
2002 - 2007
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Virginia and Selected States
Job Change Dec 07 – Dec 08
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Unemployment Rate
Virginia Metro Areas, Dec 08 
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The Virginia Housing Market

Change in OFHEO Home Price Index
Third Quarter Each Year
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Housing Price Index
Virginia
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MLS Area Sales Median Price
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2007-2008 Change in Sales and Prices

Hampton Roads - 19 % - 12 %
Northern Virginia - 10 % - 16 %
Prince William + 73 % - 40 %
Richmond (CVR) - 23 % - 3 %*
Dulles - 6 % - 29 %
Roanoke Valley - 25 % - 2 %
Fredericksburg - 7 % - 18 %
* Average
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Average Sales Price Percent Change
Northern Virginia

All Housing Types
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Sales and Total Active Listings
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Units Sold Percent Change
All Housing Types
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U.S. Gross Domestic Product
Quarterly Change: 2006 – 2011

6
%

Forecast  > >  > >  >

-2

0

2

4

6

-6

-4

1 2 3 4 1 2 3 4 1 2 3 4 1 2 3 4 1 2 3 4 1 2

2006     2007       2008        2009      2010  2011

Source: Global Insight

• Sales have picked up in several market areas, 
especially where prices have fallen the most – in 

Housing

p y p
some markets the economics now exist to invest 
in homes to rent out

• Supply problem is waning – building permits 
down considerably, listings stable to declining

• Mortgage rates very lowo tgage ates e y o
• Stimulus efforts & actions to help the foreclosure 

problem are on the horizon
• Prices stabilizing later in 2009, sales will 

stabilize in some markets and increase in others
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